Paranjape Spaces and Services Private Limited
Registered Office: Office No 4, Anand Colony, PL No. 50/1, CTS No. 111/1, Erandwane,
Pune 411004
CIN: U70109PN2020PTC196580 Phone: +91 020 25440986 Email: cspsspl@pscl.in

30" May, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001

Scrip Code: 974589
Sub. : Outcome of Board Meeting
Ref.  : Regulation 51 read with Part B of Schedule I11 and Regulation 52 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

Dear Sir / Madam,

Pursuant to Regulation 51 read with Schedule 111 and Regulation 52 of the Listing Regulations, we wish
to hereby inform you that the Board of Directors of the Company, at its meeting held today i.e. on
Tuesday, 30" May, 2023 has, inter alia, considered and approved the Audited Standalone Financial
Results for the financial year ended 31 March, 2023 (“Financial Results”) along with the Auditor’s

Report and Disclosures in compliance with Regulation 52(4) of the Listing Regulations.

The Board meeting commenced at 8:00 p.m. and concluded at 11.45 p.m.

A copy of the Financial Results along with the Auditor’s Report thereon is enclosed herewith.
The above information will be available on the Company’s website Www.psspl.in.

You are requested to take the above information on record.

Thanking You.

Yours faithfully,

For Paranjape Spaces and Services Private Limited
MAHESH 2 e

SINGHI o130

Mahesh Singhi

Company Secretary and Compliance Officer
Membership No.: F7066
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Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Annual Financial Results of Paranjape Spaces and Services Private
Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Paranjape Spaces and Services Private Limited

Opinion

We have audited the accompanying annual financial results (‘the Statement’) of Paranjape Spaces and
Services Private Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations
and;

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the net loss after tax and other comprehensive loss
and other financial information of the Company for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with
the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and
the rules thereunder, and we have fuifiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of matter — Restatement of comparative financial statements

4. We draw attention to note 8 to the accompanying Statement, which describes that the comparative
information presented as at and for the year ended 31 March 2022 has been restated in accordance
with Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors, for rectification of a
material prior period error, which is further described in the aforesaid note.

Our opinion is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also;

e I|dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial control with reference to financial statements and the operating effectiveness of such
controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to limited review by us.

13. The Statement includes figures for the corresponding guarter ended 31 March 2022 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March 2022
and the unaudited year-to-date figures up to the third quarter of the previous financial year, which have
been approved by the Company’s Board of Directors, but have not been subjected to audit or review.

14. The audit of financial results/statements for the corresponding year ended 31 March 2022 included in
the Statement was carried out and reported by HMA & Associates, Chartered Accountants who have
expressed unmodified opinion vide their audit report dated 27 May 2022, whose report has been
furnished to us, and which has been relied upon by us for the purpose of our audit of the Statement. Our
opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

(Bt

Bharat Shetty
Partner
Membership No. 106815

UDIN: 23106815BGYCAP6301

Place: Mumbai
Date: 30 May 2023

Charlered Accounlants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kelkala, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Paranjape Spaces And Services Private Limited
Rega. Office : Office No. 4, Anand Colony, PL No. 50/1, CTS No 111/1, Erandwane, Pune, 411 004,
CIN: U70109PN2020PTC 196580, Email Id: cs@psclin
Telephone number: 022 3065 9595; Website: www.pscl.in
A. STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
(Amount in € millions, uniess otherwise specified)
Sr Particulars ; Quarter ended Year ended
No
31.03.2023 31.12.2022 31.03.2022 31,03.2023 31.03.2022
Refer nots 3 Unaudited Refer note 4 Audited - Audited
1 |income
(a) Revenue from operalions - . - - -
(b) Other income 8.33 2.36 - 19.68 -
Total income 6.33 2.36 - 19.68 -
2 |Expenses
(a) Cost of construction and development 244 58 229.63 613.52 474.21 -
(b) Changes in inventories of work-in-progress (244.58) (229.63) (613.52) {474.21)] -
(c) Employee benefils expense 1.26 0.44 - 207 .
(d} Finance costs 0.90 0.01 - 4,07 .
(e) Deprecialion expense 0.78 0.44 N 122 -
(M) Other expanses 7.79 0.44 0.03 13.25 0.03
Tolal expenses 10.73 1.33 0.03 20.61 0.03
3 [(Loss) ! profit before tax for the period / year (1-2) (2.40) 1.03 {0.03) (0.93} (0.03)
4 |Tax expense/ (credit)
(i) Current tax - - - . -
() Delerred tax . (0.26) 5 - {0.26) -
5 [({Loss)/profit after fax for the period / year (3 - 4) (2.14) 1.03 (0.03 (0.67) (0.03)]
6 |[Other prel (loss) /)
(i) tems that will not be reclassified to profit or loss - - . - -
(i) Income lax relaling to items thal will not be reclassified to profit or B % S = &
loss
Total comprehansive {loss) / Income for the period [ year (5 + 6) (2.14) 1.03 {0.03) (0.67) ©(0.03)
7 [Paid-up equity share capilal (face value of ¥ 10 per share) 0.10 0.10 0.10 0.10 0.10
8 |Other equity (89.66) (89.21)
9 Earnings / (loss) per equily share (of ¥ 10 each) (not annualised except
for year end)
(a) Basic (in T) (214.00) 103.00 (3.00) (67.00) (3.00)
(b) Dituted (in ¥) (214.00) 103.00 (3.00) (67.00) (3.00)
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Paranjape Spaces And Services Private Limited
B. BALANCE SHEET

(Amount in T millions)

SN Particulars 31.03.2023 31.03.2022
M0 (Audited) (Audited)
A) |ASSETS:
1 [Non-current assets
(a)|Property, plant and equipment 5.81
(b)|Financial assets
(i) Other financial assets 7.18 14.10
(c)|Deferred tax assets (net) 0.26 -
(d)[Non-current tax assets (net) 0.64 .
Total non-current assets 13.89 14.10
2 |[Current assets
a)|lnventories 1,089.63 613.52
b)|Financial assels
(i) Cash and cash equivalents 237.06 0.10
(i) Bank balances other than cash and cash equivalents 154.50 -
(iii) Other financial assets 19.04 -
c)|Other current assets 2.80 -
Total current assets 1,503.03 613.62
TOTAL ASSETS 1,516.92 627.72
B) |EQUITY AND LIABILITIES :
1 |Equity
a)|Equity share capital 0.10 0.10
b){Other equity (89.88 (89.21)
Total equity (89.78) (89.11)
2 |Liabilities
Non-current liabilities
a)|Financial liabilities
(i) Borrowings 904.06 -
(i) Trade payables 107.71 -
(iii) Other financial liabilities 103.73 -
Total non-current liabilities 1,115.50 -
Current Liabllities
a)|Financial liabilities
(i) Short term borrowings 328.35 214.30
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 0.00 0.01
b) Total cutstanding dues of creditors other than micro enterprises 129.50 99.49
and  small enterprises
(iii) Other financial liabilities 31.19 403.03
b)|Other current liabilities 2.16 -
Total current liabilities 491.20 716.83
Total liabilities 1,606.70 716.83
I'-T_OTAL EQUITY AND LIABILITIES 1,516.92 627.72
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Paranjape Spaces And Services Private Limited
C. CASH FLOW STATEMENT

(Amount in T millions)

Year ended
31.03.2023 31.03.2022
Audited Audited
A. Cash flow from operating activities:
Nel loss before tax (0.93) (0.03)
Adjustments for:
Finance cosls 4.07 -
Depreciation expense 1.22 -
Adjusiment on account of capital re-organisation - -
Interest income (6.36) -
Operating loss before working capital changes (2.00) (0.03)
Adjustments for;
- (Increase) in Inventories (371.01) -
- {Increase) in other financial assels (9.19) -
- (Decrease) / Increase in trade payables and other payables 123.79 0.03
Operating loss after working capital changes (258.41) (0.00)
- Direct taxes paid (0.64) -
Net cash used in operating activities (A) (259.05) (0.00)
B. Cash flow from Investing activities:
Interest received 0.64 -
Fixed deposits placed (154.50) -
Purchase of property, plant and equipment (7.04) -
Payment towards business transfer (403.03)
Net cash used In investing activities (B) (563.93) -
C. Cash flow from financing activilies:
Proceeds from long term borrowings 949.96 -
Proceeds from short term borrowings 114,05
Finance cost paid (4.07)
Net cash generated from financing activities (C) 1,059.94 -
Net increase / (decrease) in cash and cash equivalents (A+B+C) 236.96 -
Cash and cash equivalents at the beginning of the year 0.10 0.10
Cash and cash equivalents at end of the year 237.06 0.10
Cash and cash equivalents comprises of the following;
Cash on hand 0.11 0.10
Balances with Banks: 236.95 s
237.06 0.10
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1

Noles:

The above stalements were reviewed and approved by the Board of Directors at their meeling held on 30 May 2023. There are no qualifications in the audit report
issued for the year ended 31 March 2023

Thaso statomonts hava bean praparad in accordance with tho rocognilion and measuromant principlos laid down in Indian Accounling Standarda notified undor tha
Companies (Indian Accounting Standards) Rules, 2015 (as amended). as prescribed under Section 133 of the Companies Act, 2013 and is in compliance with
presentalion and disclosure raquiremants of Regulation 52 of SEBI (Lisling Obligalions and Disclosure Requirements) Regulalions, 2016.

The figures for the quarter ended 31 March 2023 represent the balancing figures belween audited figures In respect of tha full financial year and the unaudited year-1o-
date figures uplo the third quarter of the current financial year, which were subjected 1o limited review by statutory auditors.

The figures for the corresponding quarter ended 31 March 2022 rep \ the balancing figures L \ the audited figures in respect of the full financial year ended
31 March 2022 and lhe unaudiled year-lo-dale figures up lo the third quarter of the previous financial year, which have been approved by tha Company's Board of
Direclors, but have not been subjected to audit or review

The Company is angaged in a single business segment i.., development or fedevelopment of residential real eslate projecls. The Company's chiaf operating decision
maker monitors and reviews the operaling resull of the Company as a whole. Further, the Company operales only in India. Therefore, lhere are no reporiable
segments for the Company as per requirements of Ind AS 108 'Operaling Segments’.

The Company had allotted, through privale placement, 650 secured, listed, redeemable, non converlible debenlures, each having face value of Rs 10 lakhs
aggregaling to INR 650 milllion with coupon rate of 16% in July 2022, which were listed on Bombay Stock Exchange on 16 February 2023. Consequently, Company is
a listed entily and is subject lo regulations of Securities and Exchange Board of India (Lisling Obligations and Disclosure Requirements), 2015 (‘SEBI LODR') In
addition to above, the Company had allottad, through private placement, 260 secured, unlisted, redeemable, non convertible debentures aggregating to INR 260
million with coupon rate of 15% in March 2023.

The Code on Social Security, 2020 (the Code’) relaling to employee benefils, during employmenlt and posl-employment, has received Presidential assenl on
Seplember 28, 2020. The Code has been published in the Gazelle of India, Further, the Ministry of Labour and Employment has released drall rules for the Code on
Novembar 13, 2020. Howaver, the effaclive date from which the changes are applicable is yet o be notified and rules for quantifying the financial impact are also nol
yel issued. The Company will assess the impact of the Code and will give appropriale impacl in the financial statements in the period in which, the Code becomes
effeclive and Ihe relaled rules to determine the linancial impact are published.

During the year ended 31 March 2022, the Company (transleree) had execuled business transfer agreement with PSC Properlies Private Limited (PSCPPL) wherein
the Company had acquired lhe entire redevelopment project termed as “Teachar's Colony” (business) from PSCPPL (lransferor). Pursuanl lo aforementioned
agreament, all assets, liabililies, contracts, employees, approvals and pending claims and liligation related to aforesaid project has baen transferred to the Company.
The said lransaclion was a capilal re-organisation and lherefore, should be accounted for using pooling of interests method. Accordingly, the Company had
recognised all the aforesaid assels and liabililies al its carrying value, however, consideration In excess of nel assets transferred amounting to INR 89.16 million
(excess consideralion) was recognised in inventory resulting in inappropriate accounting treatment in the financial slatements. The Company was required lo account
the excess consideration as a debil balance in reserves in the financial stalements of thal period. In accordance with the principles of Ind AS 8, Accounting policies,
Changes in Accounling Eslimates and Errors, the management has retrospectively restated the previous year financial statements as at 31 March 2022, to reclify the
alorementioned malerial prior period error. The error did nol have any impact on the financial staterments as at 1 April 2021,

The following lable summarize the aggregale elfect of malerial adjustment made in the Statement as at 31 March 2022 pursuant lo correclion of error;
Impact on Balance Sheet

(Amount in ¥ millions)

Particulars 31.03.2022 31.03.2022 31.03.2022
Before adjustment Adjustment Restated figures

Assets
Current assels

Inventory 70268 (89.16) 613.52
Equity and liabilities
Equity

Other equily (0.05, (89.16) (89.21)

Figures of previous period / year have baen regrouped / rearranged, wherever considered necessary.

For and on behalf of the Board of Direclors

A

Sachin B. Hirap
Direclor
DIN: 00132493

Place :Mumbal
Date: 30 May 2023




Paranjape Spaces And Services Private Limited
Additional disclosures as per Clause 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Particul Quarter ended Year ended
arceulars 31.03.2023 31122022 31.03.2022 31.03.2023 31.03.2022
Rofer note 3 {Unaudited) (Refer note 4) (Audited) {Audited)

Dabt Equity ralio (times): (13) {10) @) (13) (2)
Tolal Debt (Equity Share Capital+ Other equity)

Dabl Service Coverage ratio (limes): (0.01) 0.02 (0.00) 0.01 (0.00)
[(Earnings before Interest, depreciation and tax)/ (Interest on debt for the period/year

+ Principal repayment of borrowings)] - Annualised

Interest Service Coverage ralio (limas) : (1) 148 - 0 -
|(Earnings before inlerest, depreciation and lax)/ Interest expenses on debt for the

period/ year|

Quistanding redeemable preference shares (2 in million) - - . - .
Net Worth (T in million) (89.78) (92,36) (89.11) (89.78) (89.11)
(Equity Share Capital + other equity)

Net Profil (Loss) after tax (¥ in million) (2.14) 1.03 (4.27) (0.03) (0.67)
Basic earnings/ {loss) per share (Nol annualised for the quarter) (214) 103 (427) (3) (67)
Diluted earnings/ {loss) per share (Not annualised for the quarter) (214) 103 (427) 3) (67)
Current Ralio (limes) 3.06 261 0.86 3.06 0.86
{Current assels/ Current liabilities)

Long-term debt to working capltal (times) : 117 1.52 (2.08) 117 (2.08)
(Non-current borrowings/ Net working capital)

Bad debts to accounts receivable ralio (%) : NA NA NA NA NA

Current liability ratio (times) : 0.31 0.38 1.00 0.3 1.00
(Current liabilities/ Total liabllities)

Total debts to lotal assels ralio (times) : 0.78 1.02 0.34 0.78 0.34
((Non-current borrowings+ Current borrowings)/ Total assets)

Dablors Turnover (times) : NA NA NA NA NA

Inventory Turnover (limes) : NA NA NA NA NA

Operating Margin (in %) : NA NA NA NA NA

Net Profi(Loss) Margin (%) : NA NA NA NA NA

For Paranjape Spaces And Services Pvi. Ltd.
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