
Paranjape Spaces and Services Private Limited 

Registered Office: Office No 4, Anand Colony, PL No. 50/1, CTS No. 111/1, Erandwane, 

Pune 411004 

CIN: U70109PN2020PTC196580 Phone: +91 020 25440986 Email: cspsspl@pscl.in 

 
30th May, 2023 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai – 400 001 

 

Scrip Code: 974589 

 

Sub. : Outcome of Board Meeting 

Ref.     : Regulation 51 read with Part B of Schedule III and Regulation 52 of SEBI (Listing   

  Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 51 read with Schedule III and Regulation 52 of the Listing Regulations, we wish 

to hereby inform you that the Board of Directors of the Company, at its meeting held today i.e. on 

Tuesday, 30th May, 2023 has, inter alia, considered and approved the Audited Standalone Financial 

Results for the financial year ended 31st March, 2023 (“Financial Results”) along with the Auditor’s 

Report and Disclosures in compliance with Regulation 52(4) of the Listing Regulations. 

 

The Board meeting commenced at 8:00 p.m. and concluded at 11.45 p.m. 

 

A copy of the Financial Results along with the Auditor’s Report thereon is enclosed herewith. 

 

The above information will be available on the Company’s website www.psspl.in. 

  

You are requested to take the above information on record. 

 

Thanking You. 

Yours faithfully, 

For Paranjape Spaces and Services Private Limited 

 

 

 

Mahesh Singhi 

Company Secretary and Compliance Officer 

Membership No.: F7066 
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11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
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T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Report on Annual Financial Results of Paranjape Spaces and Services Private
Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Paranjape Spaces and Services Private Limited

Opinion

1. We have audited the accompanying annual financial results ('the Statement') of Paranjape Spaces and
Services Private Limited ('the Company') for the year ended 31 March 2023, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SESI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations
and;

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act,
2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the net loss after tax and other comprehensive loss
and other financial information of the Company for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI,) together with
the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of matter - Restatement of comparative financial statements

4. We draw attention to note 8 to the accompanying Statement, which describes that the comparative
information presented as at and for the year ended 31 March 2022 has been restated in accordance
with Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors, for rectification of a
material prior period error, which is further described in the aforesaid note.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial control with reference to financial statements and the operating effectiveness of such
controls.
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to limited review by us.

13. The Statement includes figures for the corresponding quarter ended 31 March 2022 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March 2022
and the unaudited year-to-date figures up to the third quarter of the previous financial year, which have
been approved by the Company's Board of Directors, but have not been subjected to audit or review.

14. The audit of financial results/statements for the corresponding year ended 31 March 2022 included in
the Statement was carried out and reported by HMA & Associates, Chartered Accountants who have
expressed unmodified opinion vide their audit report dated 27 May 2022, whose report has been
furnished to us, and which has been relied upon by us for the purpose of our audit of the Statement. Our
opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Bharat Shetty
Partner
Membership No. 106815

UDIN: 23106815BGYCAP6301

Place: Mumbai
Date: 30 May 2023
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PannJapl SPice, And Servlce'l Prlvato Llmltod
Reg<>. omce : ortce No.4. Anand Colony. PL No. 50/1. CTS No 11111.Erelldwanc. Pune, 411004.
CIN: U70109PN2020PTCI96580; Emailld: C$@pscUn
TelephOne number: 022 3085 9595: Webslle: www.pscl.in

A STATEMENT OF AUDITEO FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENOEO 31 MARCH 2023

(Amount In ~ millions. unless othelWise specirl9d
Sr Partlculan Quarter .n~.d Yoaro.ndod
No

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

Refer nolo 3 UnaudHed Rerlrnote .. Audltod .AUdlted
1 Income

tel Revenue from operations
(b) Olher Income B.33 2.36 19.68
Totollncomo 8.33 2.36 19.88

2 Expenses
(0) CosI of conslruclion and de,elopmenl 244.68 229.63 613.52 474.21
(b) Chnng<l.ln Inventories of work·ln·progress (244.56) (229.63) (613.52) (474.21)
(c) Employee benefits expense 1.26 0.44 2.07
(d) Flnpnce costs 0.90 O.Ot 4.07
(e) OeprecloOonexpense 0.70 0.44 1.22
(~ Olher expensos 7.79 0.44 0.03 13.25 0.03

Tolalo'pon ••• 10.73 1.33 0.03 20.01 0.Q3

3 (LOBI) tproflt blror. tax for thl period yo.r (1·2) 2.40 1.03 0.Q3 0'w3 0.03
4 Ta. e.pen •• 1 (credll)

~) Curreot rex
(II) Oeterred lax (0.26 (0.26

5 (Lon) I praHl aft" tax for tho poriod I yur (3 ·4) 2.14 1.03 0.03 0.81 0.03
6 Other compreh.nslve (loSI) I Income

(I) Ilems thai Wlilnot be reclossified 10profil or loss
(Ii) Income lax relating 10items that will not be reclassified 10p!'ofit or
loss

TOlel (omp"hon.lv. (10'.) Iincom. for Ihe period f yoor (~~ 8) . (~.14) ~' 1.03 (0.03) (0.61) .~ . " (0.03).
1 Paid-up equity share capital {ace value 0 t 10 per share} 0.10 0.10 0.10 0.10 0.10
8 Other oquily (69.66) (69.21)

9
Earnings/ (toss) per equity share (of ~ 10 eactu (001annualised except
for yeor ond)

(a) Bosic (In l) (214.00) 103.00 (3.00) (67.00) (3.00)
(b) Dlluled (In!) 1214.00 103.00 (3.00 (67.00 (3.00

For Paranjape Spaces And Services Pvt. Ltd.~orIS.dr-



Paranjape Spaces And Services Private Limited

B. BALANCE SHEET (Amount in ~ millions)
Particulars I 31.0:}.2023 31.03.2022

SrNo
"

" .. (Audited) " . :(Audlted). "

A) ASSETS:
1 Non-current assets
(a) Property, plant and equipment 5.81
(b) Financial assets

(i) Other financial assets 7.18 14.10
(c) Deferred tax assets (net) 0.26 -
(d) Non-current tax assets (net) 0.64 -

Total non-current assets , 13.89 ' ", '14.10

2 Current assets
a) Inventories 1,089.63 613.52
b) Financial assets

(i) Cash and cash equivalents 237.06 0.10
(ii) Bank balances other than cash and cash equivalents 154.50 -

(iii) Other financial assets 19.04
c) Other current assets 2.80 -

Total current assets. .~. 1,503.03 613.62

TOTAL ASSETS , .~ t. .." "", 1,516.92 627.72

B) EQUITY AND LIABILITIES:
1 Equity

a) Equity share capital 0.10 0.10
b) Other equity (89.88 (89.21)

Total equity " ,
: (89.78) (89.11)

2 Liabilities
Non·current liabilities

a) Financial liabilities
(i) Borrowings 904.06 ·

(ii) Trade payables 107.71 ·
(iii) Other financial liabilities 103.73 -

Total non-current liabilities : 1,115.50 ·
Current Liabilities

a) Financial liabilities
(i) Short term borrowings 328.35 214.30
(ii) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises 0.00 0.01
b) Totat outstanding dues of creditors other than micro enterprises 129.50 99.49
and small enterprises

(iii) Other financial liabilities 31.19 403.03
b) Other current liabilities 2.16 -

Total current liabilities . 491.20 716.83
Total liabilities , 1,606.70 . 716.83

TOTAL EQUITY AND LIABILITIES 1,516.92 627.72

For Paranjape spaces And Services Pvt. Ltd.
/"y~ ,.

~ k
Director I Auth



ParanJape Spaces And Services Private Limited
C. CASH FLOW STATEMENT

(Amount in ~ millions

Year ended
31.03.2023 31.03.2022

Audited Audited

A. Cash flow from operating activities:
Nelloss before lax (0.93) (0.03)

Adlustments for;
Finance costs 4.07 -
Depreciation expense 1.22
Adjustment on account of capital re-orqanlsatlon

(6.36Interest income
Operating loss before working capital changes (2.00) (0.03)

Adlustments for:
- (Increase) In Inventories (371.01)
- (Increase) In other financial assets (9.19)
. (Decrease) I Increase In trade payables and other payables 123.79 0.D3

Operating loss after working capital changes (258.41) (0.00)

• Direct taxes paid 10.64
Net cash used In operating activities (A) (259.05 (0.00

B. Cash flow from Investing activities;
Inlerest received 0.64
Fixed deposits placed (154.50)
Purchase of properly, plant and equipment (7.04)
Payment towards business transfer (403.03
Net cash used In Investing activities (8) (563.93 -

C. Cash flow from financing activities;
Proceeds from long term borrowings 949.96
Proceeds from short term borrowings 114.05
Finance cost paid (4.07
Net cash generated from financing activities (C) 1,059.94 -
Net Increase I (decrease) In cash and cash equivalents (A+B+C) 236.96 .
Cash and cash equivalents at the beginning of the year 0.10 0.10

Cash and cash equivalents at ond of the year 237.06 0.10

Cash and cash equivalents comprises of the following;
Cash on hand 0.11 0.10
Balances with Banks: 236.95

237.06 0.10

f~ Spaces~~es Pvt. Ltd.

~tor I AuthOrlse11gnatorv



Nctes:
1 The above statements were revleweu and approved by the Board of Directors at their meeUng held on 30 May 2023, There are no qualifications in the audit report

rssueo for the year ended 31 March 2023.

Tbcs c slolomonl; hove boon prcpnrod In aceordanco with lho roc.ngnillon ond mcosuromonl pnneiploo laid down in Indinn A~counting ~tQndQrd!l notiflod undor tho
Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under Section 133 of the Companies Act, 2013 and Is In compliance wIth
presentation and disclosure requirements of Regulation 52 01 SEBI (lisling Obligallons and Disclosure Requiremenls) Regulations, 2015.

The figures for tho Quarter cndotJ 31 Morch 2023 represent Ihe bDlanclng fiyures between oudltcd figures In respect of the full financial year Dnd the unaudited year-to-
dale figures upto the third quarter of the current financial year, which were subjected to Hrnlted re ....lew by statutory auditors.

The figures for the corresponding quarter ended 31 March 2022 represent the balancing figures between Ihe audlled figures In respect of the full financial year ended
31 March 2022 and the unaudited year-Io-date figures up to the third quarter of tho pre ....lous financial year, which have been appro ....ed by the Company's Board of
Directors, but ha....e not been subJected to audit or re ....lew

The Company is engaged in a single business sogment i.e .. oavoropmont O( redevelopment of resldenual real estate projects. The Company's chief operating decision
maker monitors and reviews the operaUng result of the Company as a whole. Further, the Company operates only In India. Therefore. Ihere are no reportable
segments for the Company as per requirements of Ind AS 106 'Operating Segments'.

Tho Company had allotted. Ihrough private placement, 650 secured. listed, redeemable. non convertible debentures, each having face value of Rs 10 lakhs
aggrega1ing 10 INR 650 million with coupon rate of 15% in July 2022, which were li,ted on Bombay Stock Exchange on 16 February 2023. Consequenlly, Company Is
a Ilsted entily end Is aublect 10 regulallons of Securities and Exchange Board of India (Uslinu ObUgatlons end Disclosure Requirements). 2015 (,SEel LODR') In
addition to above, the Company had allotted, through private placement. 260 secured. unlisted, redeemable, non convertible debentures aggregating to INR 260
million wllh coupon rate of 15% In March 2023.

The Code on Social Security, 2020 ('the Code') relating 10 employee benefits, during employmenl and post-employmenl, has received Presidential assent on
September 26. 2020. The Code has been published in the Gazelle of India, Further. the Ministry of LabOur and Employmenl has released draft rules for the Code on
November 13, 2020. Howovor. tho ottectlve date from which tho chnnqas oro apptlcabtc Is yot to be notlfiod and 1'\1105for quantifying the rUlOnclollmpact are etso not
yellssued. The Company will assess the impact of lhe Code and will give appropriate impact In the financial statements in the period in which, the Code becomes
euecu ....e and Ihe related rules to determine the financial Impact are published.

During Iho year ended 31 March 2022, lbe Company (transferee) had executed business transfer agreement with PSC Properties Private Llmltad (PSCPPL) wherein
the Company had acquired the entire redavaloprnant prolect tsrmao as "Teacher's Colony" (businass) from PSCPPL (Ire05leror). Pursuant to eforemenlioned
agreement. all assets. Habllltles. contracts. employees, appro v als and pending claims and IIUgation ,elated to aforesaid project has been transferred to the Company.
The said transaction was a capital re-organisation and therefore, should be accounted for using pooling of Interesls melhod. Accordingly, the Company had
recognised Blithe aforesaid assets and liabilities at its carrying value, however, conslderalion In excess of net assets Iransferred amounllng 10 INR 09.16 million
(excess consideration) was recognised in Inventory resulting In inappropriate accounting trealment in the financial statements. The Company was required to account
the excess consideration as a debit balance In reserves in the financial statements of that period. In eccordance with Ihe principles of 100AS 8, Accountfng policies.
Changes In Accounting Estimates and Errors. tho management has retrospecti ....ely restated the previous year financial statements as at 3t March 2022, to rectify the
aforementioned rnatnrial prior period error. The error did not have any Impact on the flnanclat statements 8S at 1 April 2021.

The following table summarize tho aggregale affect of matarial adjustment rnnde in tho Statement as at 31 March 2022 pursuant 10correction of error:
Impact on Balance Sheet

IAmounlln { million,
Particulars 31.03.2022 31.03.2022 31.03.2022

eetorc adjustment AdJu.lmenl Restal.d flgur ••

Assets
Curront assets

Inventory 702.68 (69.16) 613.52

Equity and liabilities
Equity

Other "Quit (0.051 t69.161 169.211

Figures of previous period I yoar ha'¥e been regrouped I rearranged, wherever consIdered necessary.

For and on behalf of the Board of Director.

Place :Mumbal
Date: 30 MAY 2023

Sachln B. Hlrap
Dlreclor
DIN: 00132493



ParanJapa Spacas And Sorvlc •• Private Limited
Additional disclosures as per Clause 52(4) 01 SEBI (Listing Obligations and Disclosure Requlromonts) Regulations, 2015:

Particulars
auartorended Year endod

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Rolor noto 3 (Unaudited) (Roler note 4) (Audited) _(Audltodl_

Dobt Equity ratio (times): (t3) (10) (2) (13) (2)

Total DebV (Equity Share Capilal+ Other equity)

Debt Service Coverage ratio (Urnes): (0.01) 0.02 (0.00) 0.01 (0.00)

(Earnings belore lnterest, depreciation and tax)! (Interest on debt for the perlod!year
+ Principal repayment of borrowings)) - Annuaiised

Intoresl Service Coverage ratlo (limes) : (1) 140 0
(Earnings before Interest. deprecialion and lax)! Inleresl expenses on debl for the
period! year)

Oulslanding red eo mabie preference shares (~ In million)

Nel Worth (t in million) (89.78) (92.36) (89.11) (89.78) (89.11)
(Equity Share Capital + other equily)

Net pronl (Loss) aftor lax (~ III million) (2.14) 1.03 (4.27) (0.03) (0.67)

Basic earnings! (1055) per share (Not annualised for Ihe quarter) (214) 103 (427) (3) (67)

Dlluled earnings! (loss) per share (Nol annuallsed fO( Ihe quarter) (214) 103 (427) (3) (67)

Current Rolio (Urnes) 3.06 2.61 0.86 3.06 0.86
(Current assets! Currenillabliities)

Long-term debt 10 working capital (Urnes) : 1.17 1.52 (2.08) 1.17 (2.08)
(Non-current borrowings! Nel working capital)

Bad debts 10 accounls receivable ratio ('/0) : NA NA NA NA NA

Current liability ratio (limos) : 0.31 0.38 1.00 0.31 1.00
(Currenlliabililies! Totaillabililiesj

Total debls 10 lolal assets ratio (times) : 0.78 1.02 0.34 0.78 0.34
((Non·currenl borrowings+ Currenl borrowingsj! Total assets)

Debtors Turnover (times): NA NA NA NA NA

Invontory Turnover (Urnea) : NA NA NA NA NA

Opereting Margin (In '/0) : NA NA NA NA NA

Net PronV(LoSs) Margin ('/0) : NA NA NA NA NA

FO~~ Spaces And serv~~esPvt. Ltd.

/2::7r
Director I Auth,sed Signatory
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